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E@AL=UIAJPO QJIL=E@ PQEPEKIAQ@BPA KMRANIA@ AMQELIAJPMO AP? SEHH JKP >A =KKEEA@ KN
I=G A ?H=00 O?DA@QHA ?D=JCAO QJIPRA PEARUAIBA® 3DA BKHHKSKQAGKHARPDAARA=0OA KB 0Q?D >HK?GO KJ =
M?KIKD 1=U P=5QL R dRA >QOEJAOQJ@KN IKA %N IKM EJBKNI=PEKJ ?KJP=?RtMJIP 2RE?AO
=PAJMHHIAJIP ?=0?=@E= A@Q

-$E & +E
"H=00 0?DA@QHA ?D=JCARCOHP EJ =@ @EPEKJ=A/RQEKRERQ EBABQUIR O

"D=JCAO R = OPQ@AIPH=00 O?DA@QUEI=?P PDAEN dJ=J?E=H =E@ OP=PQO BKN PEBRNPARDEDNIFO
M?AEREJC dJ=J?E=H =E@ ODKQH@ 2KHEB=PFEPBAE@ .fAQ @APANIEJA DKS ?D=JCAQO ?APPBEQ@
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b 2PQ@AJPOU=@@ ?H=O®ADREN O?DA@EBRAEPPOMA OA?KI@ KB-PDA PANI QOEJCKIBIEEN ?P?HEJG
=272KQIFQIJHAOO PDA ?KQNOA EO BQHH S=EPHEOPA@ EJ SDE?D ?=0OK SHNIESEIPD FEAEN B HOHP
KQP ="H=00 BMHIAIPKII LAMQAOP 3DA BKNI IQOP ?KJP=EJ PDA EBDRPNEQIRRGN@ OLA?Ed?
LANIEOOEKJO PDA EJRREQ>?HHKSEJC (B OAEEMAARBIA ?KILHAPA@ BKNI IQOP >A ®AJP P
AIMHHIAJIP ?=0?=@E= ABRIPDA EJOPNRQMF"'=0?=@E= Al=EH =??KQJP

b 2PQ@AJPO IQORKAINSEPDFHNIAIP 2RE?ACKBRDA PDENPERCD PDA PAJPD KB-PDA PANI @=PA EO =@FQOPA@
BKN OQIIAN PANI SEPD EJORNIQRRIEOOEKIGQ>IEPPEJC PDA "H=RQBHMNPKII 1IAMQAOP IAJPEKJA@
=>KRA
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b 2PQ@AJPOU=EGHIL ?H=OO0AOKBD PDA PAJPD KB-PDA PANI @=PA EO =@FQOPA@ BKN OQIIAN PANI QOEJC PDA
OPQ@AJP ?P?HEJG =RRKAIFHEHEJC KINIAIP 2RE?AO ABMHHIAIP ?=0?=@E= A@Q
b (JOPNGNPLANIEOOEKJ EQAMBARR
b -AEPDAN PDA ?H=00~1&K SEHH =LLA=N KJ PDA QPRMDNELP BKN ?KQNQAB@ ®QNEJC PDEO LANEK@
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b !ACEJJEJC PDA PDW@EKB PDA PANIKRBDD PDA AJ@ KB PDA AECDPD SAAG KB PDA PANI @=PA EO =@FQOPA@ Bt
PANI OPQ@AJPO ?=J SEPBEIIRH=00A0 KIJHEJA QOEJOPRAENP ?P?HEJG =RAKAIFHEHEJIC KEHHIAIP
2ANRE?AO ABNHHIAIP ?=0?=@E= A@Q
Z b “6a CN=@A SEHH =LLA=N KJ PDA QPRMDNELP 2PQ@AJPO SIHKHEKHEHKS PIK?AR ANBKN Kf?E=HHU
SEPD@NEJC SEARAER= CN@A EJ =?78NJ?A SEPD PDA EJERDIQRBEJC LKHE?U

zZ W(#H- . HON#", 1 &N)YNN&--N
b 2PQ@AJPO SDK E=EPRI@ ?H=00DA AJ@ KB PDA OA?KJ@ ?H=00 IAAPKIZKKR-2FEPIAEN EJOPNQ?P

MC=E®EJC PDAEN =PPAJ@=J?A RJ PEAGO®@ KB PDA OA?KJ@ ?H=00 IAAPEJC KNHBIOKEB-SHPPEJ PDA dNOP
DKQNO KB =J KJHEJA ?KQNOAM=@IEJEOPERIU SEPEE@BNI PDA ?H=00 =P PDA EJRRNQTEBMEK]

, SHINH, 1 &N
2PQ@AJIP@ =NHKSAQ@SEPDENBKI ?H=00A0 QJPEH PDA AJ@ KB PDA AECDPD SAAG KB PPl 3DA '=N
6EPD@8EH EO AMQAOP BKN ZARPEKKHPDEO @A=@HEJA BKN ?70ADAIBAIN KN QJQOQ=H?THNP=J?A
LMRAJPA@ = OPQ@AIBERD@SEJC LNEKNPRA @A=@HEJA KN K??QNO =BPAN PDA @ARGPIE FDAIQRMNDAJIP
BKI ?KIPEJQEJERPPAJ@ ?H=00 3RESAMIEO JKP IA=JP =0 g 8KN OPQ@ASRSENHAOO KEAIBNEL SDK
=PPAJ@ BKN IKOP KB PDAKPRKIER A=NJEJC =] QJO=RE0EBNPA =0 @AJJAGPDA OPQ@AJIP XRBBN =
D=I®ODEL SERB&NR>A =LLKRA@ BKN KJA >QP JKP =HH ?H=00AO BKQNOPAAND dJ=H@A ATLA?PA@
CN@AO ANKP P#G EJR ?KIOE@REKJ SDAJ I=GEJC = @APANIEJ=PEKJ

3K >A AHECE>HA PDA OPQ@AJP D=CKRRKAGIAJR PATRA KN QJQOQ=H>CENP=J?A PD=P ARAJPA@ =
OPQ@AJR BEPD@SEJC LNEKNPPA @A=@HEJA KN K??QNO =BPAN PDA @ AR@PERDAIGPNGAIP BN
?2KJPEJQEJCFPPAI@ ?H=00
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b #E0?QO0 ?KJ?ANJO SEPD EKNIBNQ?P
(B =LLHE?=>AMQAOP =J (J?KILHAPAGA EB = I=FKNEPU KB PDA ?KQNOASKNG D=0 >AAJ ?KILHAPA@ =J@ P
OPQ@AJP EO ¥-MALMAPA PDAIREJ@AN KB PDA ?KQNOASKNG SEPDKQPHNCRNQOFOGLERRDA
EJOPNRRP @EB0PEKJ

b .f?E=HHU 6EPB@NU PDA H=OP @=SRFADENEJ PDA PANI

2PQ@AJPO EIJIMQENEJC =>KPBEENE RPEEHN ODKQH@ABNND KRPDA K@E=G "KNJAN KN
AIMHHIAIPLAPEPEKJ ?=0?=@E=A@Q

1AMQAOPO IQOP >A OQ>IEPPA@PBBKRN@ KB PDA PANI EJ MQAOPEKJ QJHAOO PRRIOPSBAIRRNIPN@
PDAI BKlIl INAPEJC PDA @A=@HEDQPIEP PDA LAPEPEKJ =J@REQCLENK?QIAIPO
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b 6EPD@SIBKI KJA KN IKNA ?KQNOAO =X@AR= RBQJ@ KB PQEPEKJ
b A CERJ =J EJ?KILHAPAKBIRDAEN EJOPNQ20@ >A =HHKSA®IPHAPA PDA ?KQNOA QIHKRHOABIDQPU =J@
>A CER) BQHA@EP >=0A@ KJ PDA KIRGNEPRIC LKHE?U

JU IEOOA@ ?H=00 OAOOEKJO SERBIA@ AFOAI?AO ALKBONKP=ILQO OPQ@AJPO SEHH >A =HBIKSKE=HA
LANEK@ KB PEIBE®>IEP IEOOA@ SKNG /BBAN >A ?2=0A0 EJ SDE?D PDA OPQ@AJP =K& EQSPRIDSP PDA OPQ@AJP
D=0 =AN@U ?KILHAPA@ OQf?EAJP ?H=0K BEGEEBU =J A=N3E@ GDA OPQ@AJP ?HEIQBUFERIQE® K

OQ>IEP SNEPPAJ JKPE?A KBOARE?R 3DA ?KHHAGARMQAOP PDA OPQ@MREA SNEPPAJ @K?QIAJP=PEKJ KB
OARE?A
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6 =ODEJRP2P=PAARDE@AJP IQORDHER ?KIJPEJQKQOHEIEIKP 2P=PA BKN PDA H=OP IKJPDO =J@
AOP=>HEODA@ @KIE?EHA OPQ@AJP ?=JJKP MQ=ABB@AIP-KEXDEBRY BKN PQEPEKJAIEBILKOAO EB PDA
LKOOAOO =HE@ KQP KB OP+M @RNEFROADE ?HAMNEGIMNEKI KN KPDAN @K?QIAJPO REREP@ERPA KB >AEJC =
HAC=HOE@AJP KB =JKPDAN QR=P=PA OQPA@ ?H=00 PQEPEKA EQHIEKOAO =@DEJRP2P=PAAOE@AJP EO

b .JASDKEO =42 ?ERHKN KJA SDK D=0 LANI=JAADE@AJP EIIEEEKJ OP=PQO KN ?KJ@EPEKRBLHPAPEND
&

b '=0 AOP=>HEODA@ = @KIATHHAAN?A EGDEJRP2P=PA LNEI=NEHU BKN LQNLKOAO KPDAN PD=J A@Q?=PEKJ=}
PDA LANEK@ KBAIN BIIA@E=PAHU LNEXMBNORJ@B PDA PANI =J@ S=0 dJ=J?E=HHU EJ@AUAIJ@AJIP BN
L=MJIP O KN HAC=HHU =LLKEJRExLQ=BKN PDA ?=HAKR=-GQNEJC SDE?D ?KHKABMABNACEJO
3

b (O =dJ=J?E=HHU @ALAJ@AJP OPQ@AJP KJA KN >KPBXBGBHRIAGCNH@E=NO P& I=EJP=EJA@ LDUOE?=H
MOE@AJ?A =J@ @KIE?EHRABEIK P 2P=PA BKN =P HA=ORINEIWA@E=PAHU LNEKXMBRNORJ&B PDA PANI

SULE?=H6IEODEJRP2P=PARE@AJPO @K?QIAIJP PDAEN IAREFEAIPANEIGDEJIRP 2P=PAY ODKSEJC ROARA
@KJAR=KB PDA BKHHKSEJC =P HA=0OP IKIJPDODABHNRRKB PDA PANI =J EJ OREEGMJI?U OP=PQO EO >AEJC

MMQAOPA@ BKN PQEPEKIONEKEAO

,—EJP=EJA@ = LDUOEGH®AJ?A ESGDEJRP 2P=PA
$OP=>HEODA@ @KIE?EGDEIGP2P=PA OQ?D =O DKH@EJC =
b 6 =ODEJEP2P=PA @NPRHE?AJOA KN E@QAJPEJ?&@EKJ ?=N
b 6 =ODEJRP2P=PAADE?HAMEGIMNEKJ
b 6 =ODEJEP2P=PAKRAN NCEGHEKJ

3DAN =N OKIA AT?PALPEKJ®& PDAOA CAZANNQHAO OQ?D =0 UEMEIBARPA@ OPQ@AJPO AP?

6 =ODEJEP2P=PA H=S @APANIEJAO SDAPDAN OPQ@AJPO ?-AGADKIMEIRBNBDBEIKP 2P=PA AHECE>HA P
L=U EJ OP=AOE@AJP PQEPERANRAB =P LQ>HE? EJOPEPQPEKJO 1"6 ! 3DEO H=3REOA® EJ K
=HHKS 7AdEJ OPQ@AJPO =PPAJ@EJC LQ>HE? ?KHHANOA® ES@BHEHTE>HABKERNIP OPQ@AJIP PQEREKJI =J@ B
NPAO (J PDA OP=RAdJ=J?E=H =E@ H=S S=0 =IAJ@A@ OK PDAOA GR}ELHmEeHPPKIOE@ENBKN JAA@
>=0A@ OP=PA =E@ 2P=PA=8R@&RRDAN =PPAJ@EJC AEPDAN LQ>RE?KINPENG-ENERHHACACRIDEJRP
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%N EJBKNI=PEKJ KJ AHECE>EHEPU =)@ PDAACHEBKRERBAMA -AA@ SNHA=0A RESEPEJKP2PQ@AJP
?DEARAIAIP "KQJ?EH

O KB P K MQ=HEBUABBBR@®AJIP PQEPEKJ OP=PQO =J@ KN 2PHPAHESE>E&REDAIPO IQOP ?KILHAPA
PDE®O=0ODEJKP2P=PA 'ECDAR®?=PEKJ IAOE@AJ? REEB PDARA IAP PDA BKHHKSEJC ?KI@EPEKJO

$=NJ = DECD O?DKKH @ELHKIKN@ELHKI= AMER >ABKPNDA OPQ@AJIROP PANI =P PDA ?KHHACA
@APANIEJEAON@AJ?U

&
,=EJP=EJ = LNEIENNOE@AJ?A EEGDEJRPBKN =P HA=OP ?KJOARQRIERO EIIA@E=PAHU >ABKM

OPQ@AJENOP PANI =P PDA ?KHHACA @APANIEJEJOMPEZRGDARB=0DEJEPMOE@AJI?A IQOP >A BKN
LONLKOAO KPDAN PD=J ?KHHACA (B PDAAORQJ@AKIRNSBO =P =JKRIANEGRP ?KHHACA @QNEJC PDA LNEKN
IKIPDO PDA OPQ@AJP ?=JRAPBAJ IKNA PD=J ?N@EPO EJ =JAJINI (B PD=P HEIEPEQ@A@ PDA
OPQ@AJP IQORRANDREJC = 60DEJRPMOE@AJ?A BKN JKJ ?KAHOBAD

2PQ@AJPO SDK MMQAOPEJGSR@AJ?U OP=PQO ?D=JCA =J@ IAARFRRERPANE= IQOP OQ>IEP = OECREKFH@=
$INKHHIAIP 2RE?AO =P PBAE=G "KNJAN KNKPIHIAIP ?=0?=@E= A@Q

%N IKM EJBKNI=PEKJ @AJJEPEKJEMOERBAIPO LHA=OA REOHREBE&AJ?U =J@ AFRPIDEL SA>L=C3K
@APANIEJA AHECEKHEHARA PDA ?KJd@AIPE#H 0QAOPEKJJIZEN
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IABKK KKQ ?=J AJKHH BKN ?H=00AQA*NRRQHH JAAKIMREAS =J@ =??ALP PEFS67E :?2?4:2= *6DA@7?D:3:=:EJ
8C66>67E +* EJ ?P?+EJG 3DEGABNP DAHLXKQ QI@ANOP=J@ SR dU=J?E=HAONKIOE>HA BKN SK@J U
AINHH]OQ?D =0 PQERERJIKBI ?[5AD BNH=PAAPQNJO KN BQJ@EJC ?D=JCAO

IU ?KILHAPEJC PDA 2%IKQ@MN ?KJJNIEJC PD=RQ/QJ@ANOP=)@ PRROAINE>EHEPEAO =JI@ASDARPERQU@KP
L=U QN >=H=J?A KJ PEIAKB @KP ?KILHAPA PDA 2%1 =DKH@ SEHH >A LKORA@IKIQIP =JI@ISKJ P >A
=>HAKPAJKHH BKN ?H=00AO O72KEPIAPA@ PDA DK@ RO@NECDPES3@ KQ ?=J AJKHH BKN PDAJ®OKN
BQPANIQFMNO SEPDEJRDA U

8KQ ?=J =HI3OMNREASKON ?KILHAPA@ 2%1 =JUPEIXKRNPP?+EJG 2AHEEZANSBOGOa IAJQ
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3QEPEKJ =XAB -AN@QA KJ PDA PANI PQEPEKJ @A=@HEJA $IERRARIRI'PBAI@=N SA>L=CA

(B AIKHHEJC BKN ?H=0G0A0 PDA PQEPEKJ @A=@HEJA PAEPHRORPI® B=E@PDA PANIPQEPEKJ @A=@HEJA (B
PQEPEKJ s8@0BAJKP L=E@ PDA PQEPEKJ @A=@HEJA PDALOHQ@EKIR@BN-HH ?H=0O0AO

(B ABHHEJC BKN ?H=00ACPDA PQEPEKJ @A=@HEJA PAREPHRDRPI@ B=E@ SEPDEJ KJA >QOBJ¥DO @=
AINHHIAIP (B PQEPEKAAQGMIKP L=E@ SEPDEJ KJA >QORJROA @RQ@AJB FA @GINLA@ BN-HH QIL=E@
?H=00AO

3DAN =M = BS S=UORL=U PQEPEKJ AKDB
(23'2=:76 =P PDA OPQ@RIPEIG =2?K(SEPD =5(2 ,=OPAN"@IKN IANE?=J $TARO
(23 3 %2:=3DA I=EHA@ UAJPO IQOP >AAPAER® b PDA PQEPEKJ @A=@HEJA @=PA @ IHICRIANGA
2DA?GO =J@ IKIAK®ANO U=>HAKP "=0?=@E= "KHHAO® EJ?HQ@A PDA OPQ@AIRIG (# JQI>ANOP J=IA =J@
H=OP J=IA EJ PDA IAIK HEJA "=ODJIAIPO =N JKP =2?ALPA@EPEKJWAJIPO RE= ?DA?G KN IKJA®AN 14 >A
I=EHA@KP
"=0?=@E="KHHACA %EJ=J?A .f2A
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(2] G:2 (2J>67E (=2? +EF567E F:E:@?2J>67E (=22 +,((
REEH=>HA BKN PQEPEKJ >BANJ?AO0AN A =) PDA LH=J @AP=EHO

b OPEJOP=HHIAJP KPPH PQEPEKIAI@-B@ $INKHHIAIRB =N @QA KJ PDA dNOK@PDA PANI

b J@ EJOP=HHIAJP K&PRH PQEPEKIAIEE® @QA KJA IKIPD =BPAN PDA PANI >ACEJO

b N@ EJOP=HHIAJPAHEIRIC PQEPEKJ AX@ EO @QA PSK IKJPDO =BPAN PDA PANI >ACEJO
2QIIAN PANI BKHHKSO = @&BBPEIAHEJA LHA=0OA OMIP+H=J ?KJdNI=PEKJ Al=EH BKN @AP=EHO

3DA  $JIN KHHIAJPAA =LLHEAOAZ?D PANI OECJA@ QL BKN PDA 2QER&EAXIVBAIP /H=J 3DEG\B EO JKJ
MBQJ@=>HA =J@ ?=JIJKP >AG-ER

-KJ L= UIAJP KB EJOP=HHIAIPRDA AOP=>HEODA@ @A=@HBIABIB{PHH FABICLA® BN=-HH ?KQNOAO

2PQ@AJPO DKH@EJC % REA<OARAGKR-H BINPDA (JPANJ=PEKJHKTKO .f?A LNEKN K AJKHHEJC EJ PDA
L=UIAJP LH=J

2PQ@AJPOU-OECJ QL BKN PDBAIR LH=J A=?D PANU*KILHAPEJC FIPR @AJRBPEKIUIAIP /H=J BKNI/HA=0OA
@K JKPWPK =LLHU BKN PEIANAJP /H=J PIXQCD ?P?+EJG =0 PD=P BQJ?PEXJFHD TWAHEH=>HA

(2J3J(2J>67E CQA @

+K?=PA@ KQPOE@K®@EAG "KNJAN EJ PDA ™ >QEH@EIIPO N?AER® b PDA PEIAO >AHKS SERGASRA@ EJ
LKQN =?2?KQJP =BPAN KJA >QORJAR @PDKH=NODEL HHIAIPO @GMLA@ EJ PDANAIP #NKL IKT LHA=OA OAA
%EJ=J?E=H K@EO?QO0ILIP
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b ,KI@=U PIQCD BRE@=P , % =HH 6EJPANNEJC
b .KI@=U PIXQCD 3DQNOQ@E , 2QIIAN

@@EPEKJI=H /[E?GQREBEKJ #A=@HBREJAR= /,
??ALPA@ BKNI KBUFAJP BKN PDAUIAJP #NKL KT

b "DA?G KN IKJAJ KRAN-@A L=U>HAKP "'=0?=@E= "KHHAEA@ EJ?HQ@A PDA CPQRPAERG (# JQI>ANOP
J=IA =J@ H=0P J=IA EJ PDA IAIK HEJA

-& +E
3DA BKHHKSREN®@ LKHE?EASEXRDP=PA BQJ@A@ER ?KQNOAO
"=0?=@E= "KHHACA SEQH@PQEPEKJ@EIRNPDA BKHHKSEJC
b C 67F?5"H=00 ?=J?AHH=PEKJ KN =@RERSEND@NH & PDA ?KHHACA
b C 67F?5#\KL BKI ?NA@EP ?H=00BODA NABQJ@ @A=@HEJA KJ KNPZBHKND >QOEJAQIKBPDA
PANI ATHQ@EJC SAXGO =J@ DKHB@=
b C 67F?56EPD@SIBKI ?2NA@EP ?H=00 4GDA NABQJ@ @A=@HEJA >ACEJJEJC SEPD PDA OETBD >QOEJAO(
KB PDA PANIRQED PDA PD ?=HAJ@ENK@RDA PANI
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1ABQJ@OANK?AOOA@ KGIPE?=HHU SDAJ OPQ@KIADI@EPB&BIKI ?H=00AO =BPAN PDA =J@ ABQJ@
@A=@HEJAO

*67F?5D 26 ?@E 8683 E® DEF56?ED
b #EOIEOOA@ BKN @EQIR-HEKIO
b #K JKP BKHHKS Kf?EHi @NSEPB@NK?AQ@RAN
b #K JKP @ KN SEPB&HNU PDAABQJ@ @A=@HEJA

2AA PDAINKHHIAJIP "=HAJ@KNABQJ@ @A=@HEJAO

3DA =IKQJP KB PDABQJ@ SEHAGIRA@ PDA =IKQJP KB KLAJ >=H=J?A0 KJ PDA @PLR@HQPP 1ABQJ@O =N
LNK?AOOA@ =0 BKHHKSO

b "NA@EP KN #A>E® ABQJ@O SEHH >A LKOHMACZIA ?=8 QOA®IRPU SEPDEJ >QOEJACID@BPAN PDA
MBQJ@ @A=@HEJA @ABBND EO JKP LKOOE>HABMAR® ?<® KN ?HKOA@HER @A>E® 22RKQJP =
MBQJ@ SEHH >A OA3EE =0 = ?DA?G

b "DA?GO SEHHABQN@A@ =0 = ?DA?G =J@ I=EHA@ SAAGO ABANP@ANDHEJIA

b %EJ=J?E=H BEN@O SEHHGRMOOA@ KI?A PDA OPQ@RKRJIP HRBEASA@ BKN AHECE>EHEBRQUIEB PDA N
%EJ=J?E=H BEWN@ EJBKNI=PEKJ ?=J >A BKQJ@ KBPPBAO SA>| ECRDA %EJ=J?E=H E@ OA?PEKJ

(B ATLA?PEJGNBRJI@ LHA=0A AAIBDA ?KAIY =@A&DND EO HEOPA@ KJ PDAOPLHABIP?KQBR QL@=PA = I=EHEJC
=@ @NO KIHEJA HKCAEWOPQ@RIREJG =??KGI QL@=PA PDA |I=EHEJSC@HEI RDAIHA PEHA

%N MQAOPERGZ®EJIC ARQJ@ LHA=0OA ?KJIP=?P PDA %EJ=J?A .f?A =P KN Al=EH
=NdJ=J?A ?=0?=@E= A@Q

OE* 'E& "% ,I'&E
%+ & . $/,-6336>05. 0: .,5,9 (3 05-694(;065 (5+ 05+0=0+<(3: >033 )*{+ +0-- ,9,5;3@ )(:,+ 65;/,09
*09<4:;(5*,: 5+0=0+<(3: :/6<3+ *65;(*; ;/,09 ;(? (+=0:69 69 "# -69 (::0:;(5*, 05 *3(0405. ;/, ;(? *9 ,+0; #,<+,5;:
4<:; 79 6=0+, ;/,09 :6*0(3 :,*<90;@ 5<4),9 65 ;/, (+40::065: (7730*(;065 -69 (:*(+0(69; 6 596334,5; #,9=0*,: 05 69,9
;69%0=,( $-694

3DA IANE?=J .LLKNPQJEPET3'NA@EP AREKQOHU PDA './$ P=A@EP KRE@AO L P LAN OPQ@AJP KJ MQ=HEJA@
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